
 

 

 

 

BEFORE 
TIMELINE BEFORE NOTIFICATION ABOUT CHANGES 

Management of insured debts. Coface policy 

Documents for 
indemnification 

have to be 
provided 

Latest date of debt notification and 
application for debt collection  

 
 

Claim 
payment 

Claim payment 
application 

Automatic cancellation of cover 
for new sales 

 
Due date 

 
 

Invoice 
date 

 

 
Loading 

E.g. Notification of the debt and application for collection must be filled not 
later than within 120 days after the invoice date 

 
 
 

30 days 

 

 
Waiting period – 150 days 

E.g. Notification of the debt and 
application for collection must be 
filled not later than within 45 days 

after due date 

 

Credit term - not longer than 
provided in the insurance 
policy. E.g. Max 90 days 

 
Invoicing 

period 
e.g. 10 
days 



 

 
 

 

AFTER 
TIMELINE AFTER NOTIFICATION ABOUT CHANGES 

These amendments are applicable to buyers' debts for which maximum time limit to notify an overdue account expires before 1 
September 2020  

Management of insured debts. Coface policy 

60 days extension 
for time limit to 

notify an overdue 
account and 

intervention for 
debt collection 
specified in the 

insurance contract 

Waiting period – 150 days 

Latest date of 
debt 

notification 
and 

application for 
debt collection 

Documents for 
indemnification 

have to be 
provided 

 

Automatic 
cancellation 
of cover for 
new sales 

 
 

Claim 
payment 
 

Claim payment 
application 

 

 
 

Due date 

 
 

Invoice 
date 

 

 
Loading 

E.g. Notification of the debt and application for collection must be filled not 
later than within 120 days after the invoice date 

 

 
 
 

30 days 

E.g. Notification of the debt and 
application for collection must be filled 
not later than within 45 days after due 

date 

 

Credit term - not longer than 
provided in the insurance policy. 

E.g. Max 90  

 
 

Invoicing 
period 
e.g. 10 
days 


